


For the reasons we discussed on our call, some of which are repeated above, Invensys is not
yet prepared to commit to any specific enhancement beyond those contemplated in the TRC’s
2013 Report. Nevertheless, we do recognize the importance of making further concrete
improvements and taking the other action mentioned above in the relatively near term.

Accordingly, once we have had a chance to review the submissions made by other members of
the TRC as part of this process (and therefore be in a better position to evaluate the current
consensus on future action) we will be prepared to discuss and encourage the TRC to meet any
reasonable timetable you may propose for such action.

Very fyuly yours, -

eter M. Kent
VP & General Counsel
Peter.kent@invensys.com

cc. Ms. Pauline Batarseh



